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LETTER TO ALL BANKS

WRITE-OFF OF FULLY PROVIDED NON-PERFORMING LOANS

The CBN acknowledges the request by banks to amend the requirements of S.3.21 (a) of
the prudential Guidelines, which mandates banks to retain in their records, fully provided

Non-performing Loans (NPLs) for a period of one year before write-off.

The CBN has no intention to repeal the provision of the above mentioned section of the
guidelines. In view of the current macro-economic challenges however, the CBN hereby
grant a one-off forbearance, this year 2016, to banks, to write-off fully provided NPLs

without waiting for the mandatory one year.

TOKUNBO MARTINS (MRS.)
DIRECTOR OF BANKING SUPERVISION DEPARTMENT



